FINAL
Richmond Trustees of Trust Funds
Minutes of May 8, 2025

The Trustees of the Trust Funds met on May 8, 2025 at Richmond Public Library. Present were Francesca
(“Fran”) Heap and Rostislav (“Rosti”) Eismont. Stillman (“Tim”) Rogers was absent due to being out-of-
state. Jerry Merrifield, Cemetery Trustee, was also present.

The meeting opened at 4:00 PM.

Fran and Rosti reviewed the revised February and draft March meeting minutes. Rosti made a motion to
accept the February meeting minutes as amended; Fran seconded, and the motion passed. For the
March minutes, Fran pointed out the month in the first line was wrong, as was the name of the
government agency in the fifth paragraph. Rosti made a motion to accept the March meeting minutes
amended with those corrections. Fran seconded, and the motion passed.

Fran reported that there has been no progress on the Trustee’s questions concerning the March 15, 2025
Town Meeting warrant articles. In fact, the DRA rep., Katherine DeOliveira is predicting months before
she can respond, despite having received the town’s documents.

Rosti and Fran reviewed Mary Steans’ will and the last MS-9 filing. It appears that more than $41 has
been mistakenly allocated to principal in the NH ledger system, rather than income, because the original
bequest was for $500. More research would be required to determine at what point this might have
occurred. Rosti suggested waiting for Tim before making any decisions about reallocation from principal
to interest income, where it would become available for educational usage as stipulated by Mary’s will.

The Trustees invited Jerry Merrifield to speak. Jerry turned over a copy of a payment made to the Earl R.
Howard Memorial Cemetery Extension (“ERHMCE”) Trust, a charitable trust. The $1,000 came from two
plot sales. Fran asked Jerry to provide the Cemetery Trustee meeting minutes where the sale was
recorded; the minutes would serve as back-up documentation as to why the deposit to the ERHMCE Trust
was made. According to NH PDIP, the Cemetery Trustees may turn over paper checks for ERHMCE made
out to NH PDIP directly to the Trustees of the Trust Funds; Fran and Rosti have the authority to endorse
the back of such checks and mail them with a completed NH PDIP Deposit Ticket to the NH PDIP lockbox.
Jerry made note that, as of April 31, 2025, there was $2,237.95 in interest income in the ERHMCE Trust
available for a fencing project by the Cemetery Trustees.

Rosti made a motion to close the meeting at 4:55 PM; Fran seconded. The motion passed.



